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In the last twenty-five years, game theory has been applied to a growing number of practical problems: from
antitrust analysis to monetary policy; from the design of auction institutions to the structuring of incentives
within firms; from patent races to dispute resolution. The purpose of Game Theory and Business
Applications is to expand these applications of game theory into a broad and meaningful view of the way
business decisions can be modelled and analyzed. The chapter contents embrace a wide variety of business
functions - from accounting to finance, to operations, to strategy, and to organizational design. In addition,
specific application areas include numerous kinds of market competition, bargaining, auctions and
competitive bidding. All of these applications involve competitive decision settings, specifically situations
where a number of economic agents in pursuit of their respective self-interests take actions that together
affect all of their fortunes. In the language of game theory, players take actions consistent with the given
`rules of the game,' and these joint actions determine final outcomes and payoffs. As this volume
demonstrates, game theory provides a compelling guide for business strategy.
The first section of this volume discusses game-theoretic applications in four functional areas of business:
finance, accounting, operations management and information systems, and organization design. The second
section considers competitive strategies in `imperfect' markets. Using cooperative and non-cooperative
game-theoretic approaches, these four chapters consider various topics: spatial competition, signaling of
product quality, trust and cooperation in ongoing relationships, strategic behavior in bargaining, and the
`balance of power' between the firm and its buyers and suppliers. The last section of the book deals in detail
with auctions and competitive bidding institutions. The emphasis is on the contributions of game theory to
both auction theory and practice. Topics considered include optimal auctions, bidder collusion, and the
design of institutions for selling the radio spectrum and trading electrical power.
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From reader reviews:

Richard Ybarra:

Book is definitely written, printed, or created for everything. You can recognize everything you want by a
publication. Book has a different type. To be sure that book is important issue to bring us around the world.
Adjacent to that you can your reading proficiency was fluently. A guide Game Theory and Business
Applications (International Series in Operations Research & Management Science) will make you to always
be smarter. You can feel more confidence if you can know about every little thing. But some of you think
that open or reading any book make you bored. It's not make you fun. Why they may be thought like that?
Have you looking for best book or acceptable book with you?

Maria Smith:

Book is to be different for each grade. Book for children until finally adult are different content. As we know
that book is very important for people. The book Game Theory and Business Applications (International
Series in Operations Research & Management Science) has been making you to know about other expertise
and of course you can take more information. It is rather advantages for you. The book Game Theory and
Business Applications (International Series in Operations Research & Management Science) is not only
giving you considerably more new information but also to become your friend when you sense bored. You
can spend your spend time to read your publication. Try to make relationship with the book Game Theory
and Business Applications (International Series in Operations Research & Management Science). You never
truly feel lose out for everything if you read some books.

Jennifer Howard:

This book untitled Game Theory and Business Applications (International Series in Operations Research &
Management Science) to be one of several books which best seller in this year, this is because when you read
this book you can get a lot of benefit on it. You will easily to buy this specific book in the book retailer or
you can order it via online. The publisher of the book sells the e-book too. It makes you quicker to read this
book, as you can read this book in your Touch screen phone. So there is no reason to you to past this
publication from your list.

Andrew Spivey:

Reading can called thoughts hangout, why? Because when you are reading a book mainly book entitled
Game Theory and Business Applications (International Series in Operations Research & Management
Science) your head will drift away trough every dimension, wandering in each aspect that maybe not known
for but surely can become your mind friends. Imaging each word written in a book then become one contact
form conclusion and explanation that will maybe you never get before. The Game Theory and Business
Applications (International Series in Operations Research & Management Science) giving you an additional
experience more than blown away your mind but also giving you useful data for your better life with this era.



So now let us teach you the relaxing pattern here is your body and mind will likely be pleased when you are
finished examining it, like winning a game. Do you want to try this extraordinary paying spare time activity?
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