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When Congress authorized the National Flood Insurance Program (NFIP) in 1968, it intended for the
program to encourage community initiatives in flood risk management, charge insurance premiums
consistent with actuarial pricing principles, and encourage the purchase of flood insurance by owners of
flood prone properties, in part, by offering affordable premiums. The NFIP has been reauthorized many
times since 1968, most recently with the Biggert-Waters Flood Insurance Reform Act of 2012 (BW 2012). In
this most recent reauthorization, Congress placed a particular emphasis on setting flood insurance premiums
following actuarial pricing principles, which was motivated by a desire to ensure future revenues were
adequate to pay claims and administrative expenses. BW 2012 was designed to move the NFIP towards risk-
based premiums for all flood insurance policies. The result was to be increased premiums for some
policyholders that had been paying less than NFIP risk-based premiums and to possibly increase premiums
for all policyholders.

Recognition of this possibility and concern for the affordability of flood insurance is reflected in sections of
the Homeowner Flood Insurance Affordability Act of 2014 (HFIAA 2014). These sections called on FEMA
to propose a draft affordability framework for the NFIP after completing an analysis of the efforts of possible
programs for offering “means-tested assistance” to policyholders for whom higher rates may not be
affordable.

BW 2012 and HFIAA 2014 mandated that FEMA conduct a study, in cooperation with the National
Academies of Sciences, Engineering, and Medicine, which would compare the costs of a program of risk-
based rates and means-tested assistance to the current system of subsidized flood insurance rates and
federally funded disaster relief for people without coverage. Production of two reports was agreed upon to
fulfill this mandate. This second report proposes alternative approaches for a national evaluation of
affordability program policy options and includes lessons for the design of a national study from a proof-of-
concept pilot study.
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From reader reviews:

Raymond Bailey:

Book will be written, printed, or outlined for everything. You can know everything you want by a e-book.
Book has a different type. We all know that that book is important thing to bring us around the world. Beside
that you can your reading ability was fluently. A reserve Affordability of National Flood Insurance Program
Premiums: Report 2 will make you to be smarter. You can feel far more confidence if you can know about
anything. But some of you think this open or reading a new book make you bored. It is not necessarily make
you fun. Why they can be thought like that? Have you in search of best book or suitable book with you?

Thomas Hayden:

Exactly why? Because this Affordability of National Flood Insurance Program Premiums: Report 2 is an
unordinary book that the inside of the publication waiting for you to snap this but latter it will surprise you
with the secret this inside. Reading this book close to it was fantastic author who all write the book in such
amazing way makes the content on the inside easier to understand, entertaining technique but still convey the
meaning fully. So , it is good for you for not hesitating having this any longer or you going to regret it. This
excellent book will give you a lot of positive aspects than the other book have got such as help improving
your ability and your critical thinking way. So , still want to postpone having that book? If I ended up you I
will go to the publication store hurriedly.

Beverly Ingram:

It is possible to spend your free time you just read this book this guide. This Affordability of National Flood
Insurance Program Premiums: Report 2 is simple bringing you can read it in the park your car, in the beach,
train and also soon. If you did not have much space to bring the particular printed book, you can buy the
actual e-book. It is make you quicker to read it. You can save the book in your smart phone. So there are a
lot of benefits that you will get when you buy this book.

Corey Johnson:

As we know that book is vital thing to add our expertise for everything. By a publication we can know
everything you want. A book is a group of written, printed, illustrated or perhaps blank sheet. Every year was
exactly added. This e-book Affordability of National Flood Insurance Program Premiums: Report 2 was
filled regarding science. Spend your free time to add your knowledge about your scientific disciplines
competence. Some people has distinct feel when they reading a book. If you know how big good thing about
a book, you can sense enjoy to read a e-book. In the modern era like at this point, many ways to get book that



you simply wanted.
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