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Sixteen countries across the world — including the United States and many European nations — have fallen
into economic crises since the late 1990s. In The Limits of Fiscal, Monetary, and Trade Policies:
International Comparisons and Solutions, Jonathan E Leightner convincingly argues that the fundamental
cause of the global malaise is a surplus of savings. He provides compelling evidence (via statistical
estimates) that fiscal, monetary, and trade policies cannot solve the resulting problems since their
effectiveness has plummeted. Leightner also shows that the solution to the current global economic woes is a
“consumption driven growth model” (which China advocates but has yet to fully implement) because when
there is insufficient consumption, excess savings will remain idle, seek a return from rent or deception, or
fund speculative bubbles.
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Readership: Students and researchers of economics, political science, and international affairs; government
officials; and officials of international organisations interested in analyses of the current global economic
climate.
Key Features:

Not many books on the current economic crisis address the root cause of the crisis: insufficient●

consumption
This book uses Reiterative Truncated Projected Least Squares (RTPLS, a statistical technique that captures●

the influence of omitted variables) to gather empirical evidence that current government measures are not
effective
This book's wide scope of case-study countries will appeal to readers who want an international analysis of●

the post-2008 global economic climate
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From reader reviews:

Louise Lewis:

Book is written, printed, or descriptive for everything. You can learn everything you want by a book. Book
has a different type. As we know that book is important thing to bring us around the world. Next to that you
can your reading skill was fluently. A reserve The Limits of Fiscal, Monetary, and Trade
Policies:International Comparisons and Solutions will make you to end up being smarter. You can feel
considerably more confidence if you can know about anything. But some of you think this open or reading
any book make you bored. It isn't make you fun. Why they can be thought like that? Have you looking for
best book or appropriate book with you?

Lidia Hill:

The particular book The Limits of Fiscal, Monetary, and Trade Policies:International Comparisons and
Solutions will bring someone to the new experience of reading any book. The author style to elucidate the
idea is very unique. In the event you try to find new book to see, this book very acceptable to you. The book
The Limits of Fiscal, Monetary, and Trade Policies:International Comparisons and Solutions is much
recommended to you to study. You can also get the e-book from the official web site, so you can more easily
to read the book.

Ellen Garcia:

The reserve with title The Limits of Fiscal, Monetary, and Trade Policies:International Comparisons and
Solutions has a lot of information that you can understand it. You can get a lot of advantage after read this
book. This kind of book exist new understanding the information that exist in this book represented the
condition of the world currently. That is important to yo7u to learn how the improvement of the world. This
specific book will bring you in new era of the globalization. You can read the e-book with your smart phone,
so you can read it anywhere you want.

Deanna Thompson:

As a student exactly feel bored to help reading. If their teacher requested them to go to the library or make
summary for some publication, they are complained. Just tiny students that has reading's internal or real their
pastime. They just do what the trainer want, like asked to go to the library. They go to at this time there but
nothing reading very seriously. Any students feel that looking at is not important, boring as well as can't see
colorful images on there. Yeah, it is for being complicated. Book is very important for yourself. As we know
that on this era, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. So , this The Limits of Fiscal, Monetary, and Trade Policies:International Comparisons and
Solutions can make you sense more interested to read.
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