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"Cogently argued, fills an important gap in the literature, and is accessible to undergraduates." —Choice

"Dismantles the mythology surrounding pawnshops and check-cashing outlets, and demonstrates that they
are no longer on the fringe of our financial system but integral to it."—San Francisco Bay Guardian

In today's world of electronic cash transfers, automated teller machines, and credit cards, the image of the
musty, junk-laden pawnshop seems a relic of the past. But it is not. The 1980s witnessed a tremendous boom
in pawnbroking. There are now more pawnshops thanever before in U.S. history, and they are found not only
in large cities but in towns and suburbs throughout the nation. As John Caskey demonstrates in Fringe
Banking, the increased public patronage of both pawnshops and commercial check-cashing outlets signals
the growing number of American households now living on a cash-only basis, with no connection to any
mainstream credit facilities or banking services.

Fringe Banking is the first comprehensive study of pawnshops and check-cashing outlets, profiling their
operations, customers, and recent growth from family-owned shops to such successful outlet chains as Cash
American and ACE America's Cash Express. It explains why, despite interest rates and fees substantially
higher than those of banks, their use has so dramatically increased. According to Caskey, declining family
earnings, changing family structures, a growing immigrant population, and lack of household budgeting
skills has greatly reduced the demand for bank deposit services among millions of Americans. In addition,
banks responded to 1980s regulatory changes by increasing fees on deposit accounts with small balances and
closing branches in many poor urban areas.

These factors combined to leave many low- and moderate-income families without access to checking
privileges, credit services, and bank loans. Pawnshops and check-cashing outlets provide such families with
essential financial services thay cannot obtain elsewhere. Caskey notes that fringe banks, particularly check-
cashing outlets, are also utilized by families who could participate in the formal banking system, but are
willing to pay more for convenience and quick access to cash. Caskey argues that, contrary to their historical
reputation as predators milking the poor and desperate, pawnshops and check-cashing outlets play a key
financial role for disadvantaged groups. Citing the inconsistent and often unenforced state laws currently
governing the industry, Fringe Banking challenges policy makers to design regulations that will allow fringe
banks to remain profitable without exploiting the customers who depend on them.
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From reader reviews:

Detra Satterwhite:

Spent a free time and energy to be fun activity to perform! A lot of people spent their sparetime with their
family, or all their friends. Usually they accomplishing activity like watching television, going to beach, or
picnic in the park. They actually doing same every week. Do you feel it? Do you want to something different
to fill your current free time/ holiday? May be reading a book could be option to fill your cost-free time/
holiday. The first thing that you will ask may be what kinds of guide that you should read. If you want to try
look for book, may be the book untitled Fringe Banking: Check-Cashing Outlets, Pawnshops, and the Poor
can be very good book to read. May be it may be best activity to you.

Gina Dana:

People live in this new morning of lifestyle always try to and must have the extra time or they will get large
amount of stress from both day to day life and work. So , when we ask do people have time, we will say
absolutely yes. People is human not really a huge robot. Then we consult again, what kind of activity have
you got when the spare time coming to a person of course your answer will certainly unlimited right. Then
ever try this one, reading textbooks. It can be your alternative throughout spending your spare time, often the
book you have read is Fringe Banking: Check-Cashing Outlets, Pawnshops, and the Poor.

Kevin Lewis:

Do you have something that you want such as book? The e-book lovers usually prefer to decide on book like
comic, limited story and the biggest you are novel. Now, why not attempting Fringe Banking: Check-
Cashing Outlets, Pawnshops, and the Poor that give your pleasure preference will be satisfied by reading this
book. Reading practice all over the world can be said as the method for people to know world a great deal
better then how they react in the direction of the world. It can't be stated constantly that reading addiction
only for the geeky man or woman but for all of you who wants to possibly be success person. So , for every
you who want to start examining as your good habit, you could pick Fringe Banking: Check-Cashing
Outlets, Pawnshops, and the Poor become your personal starter.

Jacob Brown:

In this particular era which is the greater man or who has ability in doing something more are more important
than other. Do you want to become one of it? It is just simple method to have that. What you are related is
just spending your time almost no but quite enough to enjoy a look at some books. One of several books in
the top record in your reading list is actually Fringe Banking: Check-Cashing Outlets, Pawnshops, and the
Poor. This book and that is qualified as The Hungry Slopes can get you closer in becoming precious person.
By looking upward and review this guide you can get many advantages.
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