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With the advent of the 2007--2008 financial crisis, the economics profession itself entered into a crisis of
legitimacy from which it has yet to emerge. Despite the obviousness of their failures, however, economists
continue to rely on the same methods and to proceed from the same underlying assumptions. André Orléan
challenges the neoclassical paradigm in this book, with a new way of thinking about perhaps its most
fundamental concept, economic value. Orléan argues that value is not bound up with labor, or utility, or any
other property that preexists market exchange. Economic value, he contends, is a social force whose vast
sphere of influence, amounting to a kind of empire, extends to every aspect of economic life. Markets are
based on the identification of value with money, and exchange value can only be regarded as a social
institution. Financial markets, for example, instead of defining an extrinsic, objective value for securities, act
as a mechanism for arriving at a reference price that will be accepted by all investors. What economists must
therefore study, Orléan urges, is the hold that value has over individuals and how it shapes their perceptions
and behavior. Awarded the prestigious Prix Paul Ricoeur on its original publication in France in 2011, The
Empire of Value has been substantially revised and enlarged for this edition, with an entirely new section
discussing the financial crisis of 2007--2008.
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From reader reviews:

Araceli Burns:

The book The Empire of Value: A New Foundation for Economics (MIT Press) give you a sense of feeling
enjoy for your spare time. You can use to make your capable much more increase. Book can to become your
best friend when you getting strain or having big problem with the subject. If you can make looking at a
book The Empire of Value: A New Foundation for Economics (MIT Press) being your habit, you can get far
more advantages, like add your capable, increase your knowledge about a few or all subjects. You could
know everything if you like open up and read a guide The Empire of Value: A New Foundation for
Economics (MIT Press). Kinds of book are several. It means that, science guide or encyclopedia or some
others. So , how do you think about this book?

David Stephenson:

The experience that you get from The Empire of Value: A New Foundation for Economics (MIT Press) is
the more deep you searching the information that hide into the words the more you get considering reading
it. It does not mean that this book is hard to know but The Empire of Value: A New Foundation for
Economics (MIT Press) giving you buzz feeling of reading. The article author conveys their point in a
number of way that can be understood by anyone who read the item because the author of this publication is
well-known enough. This kind of book also makes your current vocabulary increase well. It is therefore easy
to understand then can go with you, both in printed or e-book style are available. We recommend you for
having that The Empire of Value: A New Foundation for Economics (MIT Press) instantly.

Beatrice Flanagan:

You can obtain this The Empire of Value: A New Foundation for Economics (MIT Press) by check out the
bookstore or Mall. Merely viewing or reviewing it could possibly to be your solve issue if you get difficulties
for the knowledge. Kinds of this guide are various. Not only simply by written or printed but also can you
enjoy this book simply by e-book. In the modern era like now, you just looking by your mobile phone and
searching what their problem. Right now, choose your ways to get more information about your e-book. It is
most important to arrange you to ultimately make your knowledge are still change. Let's try to choose proper
ways for you.

James Williams:

Do you like reading a publication? Confuse to looking for your preferred book? Or your book was rare? Why
so many concern for the book? But any people feel that they enjoy intended for reading. Some people likes
looking at, not only science book but novel and The Empire of Value: A New Foundation for Economics
(MIT Press) or even others sources were given understanding for you. After you know how the great a book,
you feel wish to read more and more. Science book was created for teacher or even students especially.
Those guides are helping them to put their knowledge. In additional case, beside science book, any other



book likes The Empire of Value: A New Foundation for Economics (MIT Press) to make your spare time a
lot more colorful. Many types of book like this.
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