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The process of European monetary unification (EMU) is approaching a critical juncture. At the beginning of
1998 the member states of the European Union will decide whether or not to go ahead with their monetary
union and determine which countries qualify as members. There is a high likelihood that Stage III of the
Maastricht process--monetary union itself--will commence on January 1, 1999, and that a single currency, to
be known as the Euro, will replace the national currencies of the founding member states at the beginning of
2002. Even if it is delayed, Stage III is likely to go forward soon thereafter.Whether EMU is feasible and
desirable is contested among economists and politicians alike. This book sheds light on the controversy by
considering seven major aspects: (1) what the theory of optimum currency areas reveals about the EMU
project, (2) how Europe compares with existing monetary unions such as the United States, (3) the crisis in
the European monetary system and the feasibility of stabilizing exchange rates in the absence of monetary
unification, (4) fiscal policy and EMU, (5) labor markets and EMU, (6) the connections between monetary
and political union, and (7) EMU and the rest of the world.The author views EMU as neither a grand
achievement nor a terrible blunder, but as a process. He argues that the effects of monetary unification will
depend on how it is structured and governed, and how quickly Europe's markets adapt to a single currency.
The process of monetary unification will not end in 1999 or 2002; rather, the structure and operation of
Europe's monetary union will continue to evolve for years to come.
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From reader reviews:

Jaclyn Davis:

What do you think about book? It is just for students since they are still students or the item for all people in
the world, exactly what the best subject for that? Just you can be answered for that query above. Every
person has various personality and hobby per other. Don't to be pushed someone or something that they don't
wish do that. You must know how great and also important the book European Monetary Unification:
Theory, Practice, and Analysis. All type of book could you see on many methods. You can look for the
internet resources or other social media.

Marie Daugherty:

What do you with regards to book? It is not important together with you? Or just adding material when you
require something to explain what your own problem? How about your extra time? Or are you busy man? If
you don't have spare time to accomplish others business, it is give you a sense of feeling bored faster. And
you have extra time? What did you do? Everyone has many questions above. The doctor has to answer that
question since just their can do that will. It said that about e-book. Book is familiar on every person. Yes, it is
correct. Because start from on guardería until university need this kind of European Monetary Unification:
Theory, Practice, and Analysis to read.

Violet Shook:

Often the book European Monetary Unification: Theory, Practice, and Analysis has a lot of knowledge on it.
So when you check out this book you can get a lot of benefit. The book was compiled by the very famous
author. Tom makes some research previous to write this book. This particular book very easy to read you can
get the point easily after perusing this book.

Flor Rieke:

You may spend your free time to learn this book this e-book. This European Monetary Unification: Theory,
Practice, and Analysis is simple to deliver you can read it in the area, in the beach, train and also soon. If you
did not include much space to bring typically the printed book, you can buy the e-book. It is make you
quicker to read it. You can save typically the book in your smart phone. Therefore there are a lot of benefits
that you will get when you buy this book.
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