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This book reconsiders Keynes’s The General Theory of Employment, Interest and Money and establishes a
new interpretation. In contrast to the existing models, this book finds that the stickiness in the nominal wage
is not crucial for his theory. Moreover, the author has also succeeds in capturing the concept of liquidity in a
rigorous mathematical model. In conjunction with the development of the concept of liquidity, the separation
of the decision between savings and capital investment, which plays a key role in the principle of effective
demand and denies Say’s law, is exactly and originally formulated.

The theory thus developed is applicable to elucidating some serious political economic causes that entrap the
long-stagnated Japanese economy. For example, an analytical explanation is provided about why
disinflation/deflation incessantly progresses despite the exorbitant expansionary monetary policy (ijigen kin-
yuu seisaku) by the Bank of Japan. This phenomenon is an unsolvable question from the quantity-theoretic
approaches (e.g., monetarism and new Keynesianism) which, although they differ in assumptions concerning
the length of adjustment periods, commonly assume that the price level sooner or later rises in proportion to
the quantity of money.

Owing much to Keynes, the author’s approach considers that the price level is mainly governed by its
marginal prime cost which is equal to the nominal wage as a first approximation. As such, the drastically
sagging wages during the past 10 years provoke serious disinflation/deflation. It should be noted that this
discussion never depends on the quantity of money.
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From reader reviews:

Guy Gregory:

Inside other case, little people like to read book Keynes's General Theory Reconsidered in the Context of the
Japanese Economy (SpringerBriefs in Economics). You can choose the best book if you'd prefer reading a
book. Providing we know about how is important the book Keynes's General Theory Reconsidered in the
Context of the Japanese Economy (SpringerBriefs in Economics). You can add know-how and of course you
can around the world with a book. Absolutely right, simply because from book you can know everything!
From your country till foreign or abroad you may be known. About simple issue until wonderful thing you
are able to know that. In this era, you can open a book or maybe searching by internet unit. It is called e-
book. You may use it when you feel bored stiff to go to the library. Let's read.

Herb Baker:

The experience that you get from Keynes's General Theory Reconsidered in the Context of the Japanese
Economy (SpringerBriefs in Economics) is a more deep you looking the information that hide inside words
the more you get serious about reading it. It does not mean that this book is hard to know but Keynes's
General Theory Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics) giving
you joy feeling of reading. The writer conveys their point in particular way that can be understood through
anyone who read it because the author of this publication is well-known enough. This particular book also
makes your current vocabulary increase well. Therefore it is easy to understand then can go together with
you, both in printed or e-book style are available. We recommend you for having this particular Keynes's
General Theory Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics)
instantly.

Michael Marchant:

You could spend your free time to read this book this e-book. This Keynes's General Theory Reconsidered in
the Context of the Japanese Economy (SpringerBriefs in Economics) is simple bringing you can read it in the
area, in the beach, train as well as soon. If you did not get much space to bring often the printed book, you
can buy the particular e-book. It is make you simpler to read it. You can save typically the book in your
smart phone. Thus there are a lot of benefits that you will get when one buys this book.

Alice Prahl:

Many people said that they feel weary when they reading a e-book. They are directly felt this when they get a
half portions of the book. You can choose the book Keynes's General Theory Reconsidered in the Context of
the Japanese Economy (SpringerBriefs in Economics) to make your current reading is interesting. Your own
skill of reading ability is developing when you such as reading. Try to choose very simple book to make you
enjoy to see it and mingle the feeling about book and reading through especially. It is to be initial opinion for
you to like to open up a book and go through it. Beside that the e-book Keynes's General Theory



Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics) can to be your brand
new friend when you're experience alone and confuse with the information must you're doing of the time.
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